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Abstract: The article deals with the prospects for Development of the market of electronic payment systems
in the context of accession of the Russian Federation to the WTO. The authors investigate the benefits of
electronic payment systems for the national economy in the context of accession of the Russian Federation to
the WTO, evaluate the competitiveness of the russian market of electronic payment systems, as well as make
recommendations for the development of electronic payment systems in the context of accession of the Russian
Federation to the WTO.
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INTRODUCTION

Electronic payment systems are modern, dynamic
tools that are necessary for the development of
entrepreneurship. Therefore, businesses and their
customers are interested in study of issues of Fig. 1: Classification of electronic payment systems
development of electronic payment systems. In this
scientific paper, market of electronic payment systems is which the card holder is able to repeatedly withdrawn
understood as market of cashless payment systems, from the account of cash on hand and introduce them to
produced by the use of information and communication the account, as well as to pay for goods and services by
technologies, electronic media including payment cards, non-cash payments.
as well as other technical devices. Bank card is protected by password and signature of

Electronic payment systems can be provided by an owner. Typically for making settlements with bank
banks – highly reliable financial institutions, which are cards an owner should present a passport or other
supervised by the legislation and the Central  Bank or identity document. Retirement or placement of funds for
non-banks, whose activities are not regulated by the transactions made using credit cards is not later than the
government. Classification of electronic payment systems working day following the day of receipt of a credit
is presented in Fig. 1. institution or an electronic register of payments journal.

As we can see, there are four main types of electronic Nowadays, an individual can use of bank cards for:
payment systems: bank cards, online banking, mobile
banking and e-currency. Let`s consider them in more receiving cash;
detail. Bank card is a personalized document issued by a payment for goods and services;
credit institution to confirm placement in the bank account other transactions in compliance with the legislation
of funds in the currency specified in the  contract  under of the Russian Federation.



World Appl. Sci. J., 23 (1): 88-93, 2013

89

An organization or an individual entrepreneur can convertible into real money at a certain rate. In the
use of bank cards for: Russian segment of the Internet the most widely used is

receiving cash for making settlements related to system “WebMoney” and “Yandex.Money” and in the
economic activity, including payment of travel and worldwide web – PayPal, combining elements of e-
entertainment expenses; currency and mobile banking.
payment of costs of economic activity; Payment for online purchases using PayPal is free –
other operations in compliance with the legislation of the commission is charged only to the recipient, as well as
the Russian Federation. the transfer of funds to another user. If the payment is

There is no fee for transactions with bank cards and of linked credit card, there is a currency conversion on
for withdrawals or of cash deposit. However, there is an interbank rates. It is simple to add funds to electronic
annual subscription fee for the use of most credit cards. wallet – consumer can use his bank cards, terminals and

Online banking systems allow customers to perform other electronic wallets. 
financial operations, using a secure website or special Comparative analysis of various types of electronic
software. Range of features depends on the particular payment systems is presented in Table 1. The analysis
bank. In most cases, payment for services, remittances to performed by the ranking of different types of electronic
the organizations and individuals, as well as managing of payment systems. Rank “1” means the best performance
an account is available online. on this element of comparison.

With online banking you we pay for mobile Comparative analysis of various types of electronic
communications, Internet, television, taxes, fines, traffic payment systems shows that at present the most
police, receipts, kindergartens and other services. We can convenient system, despite limitation ways of account
also establish our own payment templates. Most refill by banking services, is online banking system,
operations are performed free of charge. The time of because it provides high-speed payment, multifunctional
transaction is about a few seconds and the most use without paying fees, multiple payment templates and
operations are executed very quickly online. the ability to pay to the bank account and create your

As a kind of banking services, online banking own templates and high level of security.
systems have high level of reliability, security and safety.
To use this payment system we should log into online Prospects of Development of the Market of Electronic
banking systems. The best known example of online Payment Systems: The volume of the market of electronic
banking is the system “Sberbank-online”. payment systems in Russia in 2011 was about 400 billion

Technology of mobile banking services offered by rubles., it is less than 3% of GDP. [1] According to the
mobile operators, allows a subscriber pay for goods and study of Cusina O.E., only 10% of Russians are users of
services with cash ??on subscriber's mobile account. electronic payment systems [2, p. 75]. For comparison, the
Mobile banking has a number of advantages for users volume of e-commerce in the USA, a world leader in the
compared to other electronic payment systems: there is no development of electronic payment systems, in 2012 was
need to enter into an additional contract for the provision about 633 billion dollars, about 8% of GDP. Market of
of this service, no annual subscription fee, no need to electronic payment systems in the USA provides about
install special software on the mobile phone of the 4.8 million jobs. The revenue of Internet transactions all
subscriber, a lot of ways to replenish a personal (phone) over the world is more than $8 billion [3].
account. If we turn to the experience of India –country with

Mobile banking system can combine mobile developing economylike Russia, the market for electronic
accounts, bank accounts of consumer, bank accounts of payment systems in the country amounted to about $ 50
suppliers of goods (services), as well as bank accounts of billion or 1.5% of GDP in 2012. [4] The market of electronic
third parties who are not suppliers of services or goods, payment systems in India is almost 4 times higher than the
if it is necessary. Example of mobile banking is the system Russian market. The volume of e-commerce market in
QIWI. India is growing at 25-30% in a year. 

In many ways, e-currency, also known as electronic The main reason of active development of the market
wallets, is similar to mobile banking systems but there are of electronic payment systems in India is the effective
differences, the main one of which is that the operators of state regulation of the market, creation of a legislative
such “currency” usually deal with “title signs” framework for the market and tax incentives of the market.

made in a currency other than the currency of the account
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Table 1: Comparative analysis of various types of electronic payment systems
Type of electronic Reliability, Speed Fee for Fee for ñash Payment Easiness
payment systems security of payment of payment payment with drawal templates of account
refill
bank cards 1 2 1 1 2 2
online banking 2 1 1 1 1 2
mobile banking 3 1 1 2 3 1
e-currency 3 1 2 2 2 1

Development of the market of electronic payment Development of electronic payment systems that
systems in India contributes to the creation of new jobs, characterize high speed and reliability will open for Russia
the development of information technology, the growth of opportunities to unobstructed movement of funds, will
tax  revenues  to  the  state  budget,  as  well  as  creation make payment conditions as simple as possible, that will
of  favorable  climate  for  the  inflow  of   capital   in    the lead to an increase of cross-border transactions. A
e-business. significant part of these operations will be carried out in

Foreign investment in the Indian economy in 2012 rubles that in turn will lead to the internationalization of
amounted to about $ 40 billion [4], which is two times the the national currency of the Russian Federation.
amount of foreign investment in   the  Russian  economy. The increase of the number of transactions will
It should also be noted that there has been a capital increase the cash flow passing through the Russian
outflow from the Russian economy, estimated at more economy. So the concentration of money in the financial
than $ 70 billion, indicating a low level of investment system of Russia will increase, the mechanism of
appeal. redistribution of financial resources will improve and the

Development of the market of electronic payment efficiency of Russian economy will increase. The spread
systems is particularly relevant in conditions of the of electronic payment systems will also reduce the costs
accession of the Russian Federation to the WTO. “With of payments up to 3% of GDP that according to the
increasing globalization and integration of the financial research of Panina D.S., are now the main source of
sector in Russia and Russian financial institutions expenses and constitute 60-70% of total expenses [7, 173].
oriented to the presence in the international markets and Increase of transparency of the economy ensuring by
capital investment, there is an objective need to improve the development of electronic payment systems will
cross-border financial transactions, including payment contribute to creation of a favorable investment climate in
and conversion in the foreign currency and with the the country. The development of electronic payment
participation of the Russian ruble” [5, 41]. systems will make Russian products more accessible to

There are some advantages of development of domestic and foreign customers, that will increase their
electronic payment systems for the national economy in competitiveness.
conditions of accession of the Russian Federation to the As rightly pointed out Berezhnova A.I. and Erbert
WTO: E.E., the competitiveness of the national economy is

increase of cross-border transactions; services produced in the country [8, 17]. Therefore, the
internationalization of the national currency (ruble); development of electronic payment systems will increase
improving the efficiency of the national financial the competitiveness of the Russian economy. In the
system; future market development of electronic payment systems
creating conditions for attracting investment; will contribute to the formation of international financial
improving the competitiveness of the national center in Russia.
economy. According to Obaeva O.S., “creation of a solid

Let`s consider the marked benefits in more detail. national payment system will enable Russia to completely
Electronic payment systems are convenient and modern realize the positive potential of banking sector and
tools of making international payments – more than 80% improve the efficiency of the national economy” [5, 41].
of cross-border transactions are now committed using Influence of WTO on the Russian market of electronic
them [6, 42]. The development of these systems in Russia payment systems is uniquely positive, because the
will contribute to its harmonious integration into the world internationalization of the market will create an incentive
economy. to develop it. This process is reflected on Fig. 2.

primarily determined by the competitiveness of goods and

foundation for the construction of modern and efficient
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Table 2: Assessment of competitiveness of the Russian market of electronic payment systems
Indicators of competitiveness American market of electronic payment systems (ideal sample) Russian market ofelectronic payment systems

Technical indicators of competitiveness
speed of payment operations 1 0,70
reliability, security of payment 1 0,65
liquidity of funds in the account 1 0,50
Consolidated technical index 1 0,62

Economic indicators of competitiveness
cost of payment 7-9 rub. 20 rub.
Consolidated economic index (price) 1 0,40

Marketing indicators of competitiveness
information integrity of a system 1 0,45
stability of a system 1 0,30
absence of barriers to entry into the system 1 0,35
Consolidated marketing index 1 0,36
Integral indicator 1 0,46

Fig. 2: Prospects of development of the market of reliability, security of payment - the exposure of a
electronic payment systems in the accession of the system to hackers;
Russian Federation to the WTO liquidity of funds in the account of electronic

As we can see, under the influence of the Russian cost of payment, including commission for the
Federation's accession to the WTO there will be arrival of services of a system, cost of internal processing
foreign electronic payment systems, such as the RTGS operations, cost of providing liquidity of financial
plus, PNS, CHIPS, LVTS and other to the Russian market. payments;
This will lead to increase of competition in the market of information integrity of a system – relationship of
electronic payment systems and subsequently to the various electronic payment systems providing simple
development of this market by acceleration of payments, transfer of money from one system to another;
reduce its cost, improve reliability and security, as well as stability of a system – probability of withdrawal of a
the emergence of new types of electronic payment system from the market;
systems. absence of barriers to entry into the system –

The Competitiveness of the Russian Market of Electronic
Payment Systems: Let`s assess the competitiveness of The assessment shows that the competitiveness of
the Russian market of electronic payment systems using the Russian market of electronic payment systems is 46%
a standard methodology for assessing competitiveness of the world leader – the United States of America. This is
(Table 2). This methodology was used by the authors in quite a good result, if we take into account that the
their scientific paper “The competitiveness of domestic Russian market exists less than 20 years and the U.S.
manufacturers in the segment of anti-allergic drugs  in  the market– more than 50 years. The competitiveness of the
pharmaceutical market of the Russian Federation”, [9]. Russian market of electronic payment systems is

Market of electronic payment systems in the USA presented graphically in Fig. 3.
was chosen as an ideal sample because it is a world leader The method of polygon of competitiveness is
in the development of these systems. Criteria of described and used by Evstratov A.V. and Berezhnova
evaluation of economic efficiency of the payment system A.I. in their scientific paper “Evaluation of
in Russia proposed by Panina D.S. [7, 172-176] were competitiveness of an enterprise in conditions of
selected as indicators of competitiveness: globalization (on example of JSC “VATI-AUTO”)” [10, 23].

speed of payment operations – a payment
processing system should provide processing of the
transfer as quick as possible, including peak times
and plan change of volumes or characteristics of
operations to maintain the desired speed of operation
and to ensure its continuity;

payment system– easy recharge and withdrawals;

consumer awareness about the possibilities of
electronic payment systems.
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Table 3: SWOT-analysis of the Russian market electronic payment systems
Strengths: Weaknesses:
high-developed infrastructure of the market high cost of payment
rapid growth and development of the market law speed of payment
wide range of potential operations connecting to electronic payment systems law liquidity of funds in the account
wide range of potential users of electronic payment systems distrust and lack of awareness of potential consumers of the possibility

of electronic payment systems
high level of diversification lack of government regulation of the market
Opportunities in conditions of the accession of the Russian Federation to the WTO: Threats in conditions of the accession of the Russian Federation to the

WTO:
prospects of government regulation of the market increase of competition in the market due to arrival of foreign electronic

payment systems to the Russian market 
increase of demand necessity of improving quality

Fig. 3: Polygon of competitiveness of the Russian market improvement of existing forms of electronic payment
of electronic payment systems systems, that are convenient, affordable and most

Using the results of assessment of competitiveness of the contributes to simplification of the procedure of making
market the authors carried out SWOT-analysis of the cross-border transactions and improve Russia's financial
Russian market of electronic payment systems, presented system and the economy as a whole.
in Table 3.
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